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For 16 Years
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MISSION:

To add value to our
clients and to be respected
tax advisers.

VISION:

To be a sustainable leader
in the financial services
industry for 100 years.

VALUES:

Always being customer-
centered;

Being willing to share;
Being professional,
honest, efficient.
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Tax regulations that you need to be aware of...
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The Ministry of Finance and State Administration of
Taxation jointly released the “Notice for Implementation
of Inclusive Tax Reduction and Exemption Policy for
Small and Low-profit Enterprises” (CAISHUI [2019]
No.13) to further support the development of small low-
profit enterprises. The Notice stipulates that:
(DSmall-scale VAT taxpayers with monthly sales
below RMB 100000 (including RMB 100000) are
exempt from added-value tax.

@For the portion of the annual taxable income of a
small low-profit enterprises that don't exceed 1
million yuan, the taxable income shall be deducted to
25%, and the enterprise income tax shall be paid at the
tax rate of 20%; For the portion of the annual taxable
income exceeding 1 million yuan but not exceeding 3
million yuan, the taxable income shall be deducted to
50% and the enterprise income tax shall be paid at the
rate of 20%.

(3 The small and low-profit enterprises mentioned above
refers to the enterprises engaged in the industry that
aren’t restricted or prohibited by the state, which also
meets three conditions: the annual taxable income shall
not exceed 3 million yuan, the number of employees
shall not exceed 300 people, and the total assets shall
not exceed 50 million yuan.

2. The “Public Circular for Collection and Management
Issues in Respect of VAT Exemption Policy for Small-
scale Taxpayers” (SAT PUBLIC CIRCULAR [2019] No.
4) released by the State Administration of Taxation
(SAT) stipulates that:

(DFor eligible small-scale taxpayers, the sales amount
after deducting the difference is used to determine
whether the taxpayers can enjoy the VAT exemption
policy.

@General taxpayers whose accumulated sales have not
exceeded 5 million yuan for 12 successive months (with
one month as one tax period) or 4 successive quarters
(with one quarter as one tax period) prior to the
registration transfer date can choose to be transferred to
small-scale taxpayers prior to December 31, 2019.
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On the afternoon of January 11, 2019, an exchange meeting on
new individual income tax policy, the special additional deduction of
individual income tax and social insurance was successfully held by
BRIGHTURE Accounting & Tax (Shanghai) Co., Ltd.

In this meeting, Chief Accountant Eileen Song cited easy-to-
understand daily cases and combined her practical experience to
focus on explaining the six special additional deductions that
individual residents can enjoy when calculating the comprehensive
income tax, and the six special additional deductions include
children's education, further education, medical treatment for serious
diseases, interest on home loans, housing rent, and the expenses for
supporting elders. She introduced major changes in the
implementation regulations of the individual income tax law, the
special additional deduction of individual income tax, the
calculation and declaration of individual comprehensive income,
and the connection between the individual income tax
information and the salary system.

And, on the tax-related hot issues, such as how to deduct special
additional deduction? How to plan and declare individual income
tax? Eileen made a detailed explanation and communicated with the
guests in this meeting on how to standardize the payment of
individual income tax and how to make the compliance plan of
individual income tax for foreign employees. She also introduced
in detail the time and matters needing attention for foreign
employees to declare and pay the individual income tax in China
under the new and old individual income tax laws, and
highlighted the outstanding features of the new individual
income tax laws and the tax-related impacts on employees at
home and abroad.

The guests who participated in the Brighture Salon in Shanghai
this time were representatives from domestic and foreign enterprises
for learning and exchange, the enterprises are involved the following
industries: consulting services, import and export trade, building
materials, food, finance, and Internet industry. Although they are
already familiar with the individual income tax policy, they still came

here to study in the rain and took notes seriously. Guests also put

forward many problems that may be encountered in their daily work

and discussed with the speakers on the spot.
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20194 1 A 25 H 14:00 & 16:00, On January 25, 2019, from 14:00 to 16:00, Brighture held its
HAEEAETE A X247 775 4 75 Qingdao Company’s first Boss Salon in 2018 in the Shinan office.
2018 4E4 1 MW BITH, ¥ E The theme of the Salon was “2019 New Personal Tax Interpretation

and Tax Form Filing Management”.
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experience in Brighture and had profound theoretical knowledge and
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AL Janice Wang first interpreted the special additional deduction
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Qingdao

. . . .., work unit in time, so that the advance salary or wage income tax
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deductions which the work unit is withholding have not been
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B, MAAEXRE3 A 1 HE 6 A 30 H year by the local tax authorities after one submits the tax
W, MVCEH T ERESNRBEITILEE S settlement declaration. The Major Illness Medical Treatment is
BN EINR . KREFEIC &% handled at the time of tax settlement declaration and the major
FER, BB ST R R E T illness medical expenses incurred in the first year of the
implementation of the new Personal Tax Law will not be
X, EAE 2020 SEARESPE. EEIL
. N IS 25 4 processed until 2020. In combination with the form template, Janice
£ ’ 4 I\ N 1R 1]
AR, SYHT 1 T NN R s Wang analyzed the contents of the special additional deduction forms
FIAE N RIHE T3 3
& PREZI 5 T A NP BL T Next, Janice Wang shared the calculation method of personal

k. BABEN R RPN RIS income tax. The new Tax Law implements the comprehensive
MR ST AL, SR “ B Widn taxation on the four labor incomes of the resident taxpayers, adopts

and how to fill them out.

87 FIMTFAGA A\ BRL A4 B/ En sk the “Accumulated Withholding Method” to withhold the prepaid

IR, BT A B ghE A= B personal income tax and handles the withholding declaration on a
monthly basis, and accumulated withholding taxable income in
WA - Rt BB - R TR 38 - R
advance=Accumulated Revenue - Accumulated Tax Exempt

BIINRR- R T T 0 kR - R IR EH

Income - Accumulated Deductions - Accumulated Special
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i, XFEL VRS 2 By 4 8k the work unit up to the current period are the employee's current
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taxation.This Salon allowed customers and friends to understand the
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contents of the new Personal Income Tax Law and its Implementation
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- Accumulated Special Additional Deductions -

This method of taxation is quite different from the previous method of

Regulations and the calculation methods of personal taxes.
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QINGDAO SUNAROMA CO.,LTD., (hereinafter referred
to as SUNAROMA ) a subsidiary of SUN AROMA CO.,LTD.,
was established on Jul. 17, 2010 in Qingdao, Shandong
Province. Since its founding in 1959, SUN AROMA CO.,LTD.
has been engaged in the production and trade of flavor.
QINGDAO SUNAROMA was a wholly owned Japanese
enterprise since its establishment. In 2012, it was invested by
Korea KYOWA CO.,LTD. and became a foreign joint venture.

SUNAROMA takes "Thinking from the perspective of
customers and sincerely creating high-quality products for
customers" as its business philosophy. At present, it mainly
engages in food flavor, dairy flavor, daily chemical flavor and
finished chemical flavor, conducting product research and
development, manufacture and sales in a safe and healthy way.
Especially in the field of food flavor, the company aims to
"Become a first-class milk flavor company”, hoping to make
you enjoy the flavor of "Delicious Milk".

SUNAROMA adopts unique raw materials, equipment and
technology to provide customers with the flavors that have
almost the same flavors as the terminal products, which has
been praised by customers. In the future, the company will
continue to develop more value-added flavors for customers.

The company is named by "SUNAROMA", with the aim of
being like the sun, shining, full of energy, and bringing
fragrance to the whole world. Every employee in this company
has a grateful heart. At the same time, the company also holds a
high sense of social responsibility to constantly grow, develop
and expand.

Since the estabilshment of SUNAROMA, Brighture has
taken advantage of the international professional vision and
local services to foreign-funded enterprises, provides
accounting outsourcing services, answers financial and tax

questions, helps businesses prevent and control financial and

tax risks, and be a good assistant for business development.
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The 2" Brighture Salon in Qingdao
Topic: Risk Control Management of Export Rebates
Time: 14:00 to 16:00
February 22, 2019 (Friday)
Address: Brighture Shinan Office
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Brighture’s answer to hot topics

Q: KRERMA KKET X Q A couple have medical expense for the treatment of
B, A AEREE BT, HIR R serious diseases at the same time, and they want to deduct

the medical expense in the husband’s account, is the E?"Eﬂij ﬁ{:aﬁ(\:

Hig 16 /72
deduction limit RMB160,0007 _ N
A: RFEW RN AR 6 %A I CERIERR

\ A: A couple have the eligible medical expense for serious ~ 1L
HIDIRERT TSt o] LR s diseases at the same time, they can choose to deduct the wkilgE (N TR YEER)
Jr R, HEREREUN AT, BA medical expense in the husband's account. The deduction - 8 JA4E
B AR IR AN 8 T390, &1t limit is calculated separately, and the maximum deduction is ?ﬂ”ti CIE P9 —)
FIBRRATA 16 J57G. RMB 80,000 per person and RMB160,000 in total. Rk

Q: KIREFF S, gk \sg Qi In the medical expense for the treatment of serious
KR, AR, KRS diseases, and the taxpayer is hospitalized at the end of the

ear and discharged at the beginning of the second year.
RSB, W g g g gimnne Y
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medical expense? Is it deducted separately in two years? Wh a t ’S N ew
. Q N Sopee Jehe
N AR NAEAAE RS, 20— R4 A: Generally, if the taxpayer is hospitalized at the end of the

BIthBE, — OB B A YT R year and discharged at the beginning of the second year, at B r lg htur e ?

ST .. PBANRIRESZ K the settlement of medical expense shall be made when the JR%Y%1)4 ¢ Anniversary at

TR, DAEFF S &2 A | taxpayer is discharged from hospital. When the taxpayer Brighture:

0 225 2 B ] g A 7 declares to the medical deduction for serious diseases, the JCIENWEENANIE (SN,
settlement time on the medical expense statement shall Dsvelopment Dept)

J& T RE T ENEST A, F

— 11 Years
prevail. Therefore, the medical expense in this case belongs Cindy Yuan (HR Dept.)

How is the deduction calculated for such cross-annual

2019 FEZE AT, BOA B K B

JrANER ) AT 27, W RLAE

2020 AL TR AT 2 S2ANER Payment Line" of medical deduction for serious diseases, the
Q: gAML N\ AL i Sk L 60 taxpayer’s medical expense can be deducted in the final

Ji%, EHATIETRE NFIERIY, /& settlement in 2020.

0] A BB A AR v R 2 Q: A taxpayer’s parents are over 60 years old, can the tax be

to the medical expense in the second year. By the end of — 8 Years
Candy Yu (Chinese Dept.1)

2019, if the medical expense reaches to the "Starting 5 Years

A ARRE . HIRR AR R b R A deducted twice for supporting two elder people?
R TR 22 . R A: No. The deduction standard is calculated according to the
N L o assumption that each taxpayer has two elder people to
BRI A — A7 ik 2] 60 %l w1 LA

ERMER, AEREANNZH

support. It can be deducted as long as one of them is 60
years old, but can’t be deducted by the number of the elderly
people.
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Please rely on the relevant laws, regulations and the decisions by local
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